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CP(IB)No.832/KB/2019

CA(IB)No.1784/KB/2019
Present: 1. Hon'ble Member (J), Shri M. B. Gosavi (J)
2. Hon’ble Member (T), Shri V.K. Gupta (T)

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING ON 23rd January, 2020, At 10:30 A.M

Name of the Company

Carbon Resources Pvt. Ltd. Vs. Dimension
Steel & Alloys Pvt. Ltd.(In CIRP)
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ORDER

Ld. Counsel for the Operational Creditor appeared. Ld. Counsel for the IRP

appeared. Ld. proposed RP appeared.

CA(IB)No0.1784/KB/2019- This application is filed by the CoC for
replacement of IRP with RP, Mr. Bijay Murmuria. We perused record. CoC in
- its meeting dated 09.12.2019 by 78.27% votes decided to replace the IRP.

P.1.O



Although, we do not approve the reason of replacement because CIRP is a
time bound process and the IRP is required to be appointed from the list
approved by the IBBI and not as per the choice of CoC and we disapprove and
deprecate the practice of CoC but we allow the proposed RP to continue with

CIRP as expeditiously as possible.

Earlier IRP is released. CoC is directed to pay her fees and cost along with
additional expenses as approved in meeting dated 18.01.2020 within 2 weeks
without fail.

CA(IB)No.1784/KB/2019 stands disposed of.

We a’tcept the appointment of Mr. Bijay Murmuria as RP and direct him to

proceed with CIRP as per rules.

Matter to come up next on 03.03.2020.

Virendra Kupar Gupta Madan B. Gosavi
Member (Tgchnical) ' Member (Judicial)




